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Industry M&A at Record Levels
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Marked Increase in M&A Since 2018
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3 Industry 
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Demand Drivers of Consolidation
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Supply Drivers of Consolidation
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1 Leadership and ownership 
transition challenges 2 Post-pandemic sellers 

coming to market

3 Eye-popping deal 
valuations4Potential tax 

increases
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Median Multiples at Record Levels
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Upper Quartile Multiples at Record Levels
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Lower Quartile Multiples at Record Levels
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M&A Trends
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2020

2021
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Consolidation of the ENR Top 500
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Typical AE Transaction is Smaller
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Median Seller Size by Year 
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M&A Trends
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Target Services in 2021
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Services Offered by Sellers
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Emerging Trend: Innovation Transactions
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M&A Trends
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M&A Heat Map 2021
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Declining Activity by Publics
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Increasing Activity by Private Equity
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Most Prolific Buyers of U.S. Firms
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2020
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INVOLVING PRIVATE EQUITY
Consolidation of the ENR Top 500
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Key Takeaways

26

1 Industry M&A at unprecedented levels 

2 Deal valuations at record highs

3 Interstate deal-making leading the way 

4 Private equity recapitalizing the industry – fast 
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Jon Escobar, CM&AA
Vice President

Morrissey Goodale, LLC
E-mail: jescobar@morrisseygoodale.com

Phone: (224) 577-8595
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https://twitter.com/MorrGOOD_AEC
https://www.linkedin.com/company/morrissey-goodale-llc
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